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SMITH SCHOOL

Demand from
business

Critical 21st century environmental challenges

Smith School of 
Enterprise and 

the environment

Interest and input from academics and students

Demand from 
policy makers



Å Long-range ethics and economics (discounting)

Å What is the right low-carbon policies? When are carbon taxes better 

than emissions trading?

Å Emissions trading scheme design

Å Policy-relevant science ïalternatives to concentration targets?

Å What does actual evidence about human behaviour (biases and 

inconsistencies) imply for environmental policy?

MY RESEARCH
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OTHER INTERESTS
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CLIMATE BRIGE PROJECT EXAMPLES

Source:  Climate Bridge Ltd
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1. Introduction

2. Big Picture

3. Market overviews

4. EU ETS Assessment

ï Achievements

ï Challenges

5. CDM Assessment

ï Achievements

ï Challenges

6. Where to post-2012?

7. Discussion

AGENDA
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INTRO: A LOT OF PRESS
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Å Three Kyoto mechanisms are just forms of emissions trading

ï Emissions trading between rich countries

ï Joint implementation (JI)

ï Clean Development Mechanism (CDM)

Å Theory of emissions trading is old

ï Pigou (1920)

ï Coase (1960); Dales (1968)

Å Nothing new about practical experience

ï U.S. Acid Rain markets in SO2 and NOx in 1990s

ï Environmental markets in water, particulates etc

Å CO2 trading tested in U.K. emissions trading and NSW GGAS

Å What is new? SHEER SCALE

INTRO: FUSS OVER EMISSIONS TRADING
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THE SCALE OF THE CHALLENGE

Source:  IPPC (2001)  TAR Fig 7-5


