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An agreed destination ς however, all or none both 
possible given varied contexts, and choices 
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(World Energy Council , 2017) 



ÅObliging electricity enterprises to operate according to commercial principles 

ÅRestructuring of the electric power supply chain to enable the introduction of 
competition 

ÅDevelopment of economic regulation of the power market that is applied 
transparently by an agency that operates autonomously 

ÅPrivatization of the unbundled electricity generators and distributors under dispersed 
ownership 

ÅDevelopment of competition in the generation and supply segments by development 
of power exchanges 

ÅCƻŎǳǎƛƴƎ ƎƻǾŜǊƴƳŜƴǘΩǎ ǊƻƭŜ ƻƴ ǇƻƭƛŎȅ ŦƻǊƳŀǘƛƻƴ ŀƴŘ ŜȄŜŎǳǘƛƻƴ 

Privatization and the (traditional) electricity 
sector reform process 
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(World Bank, 2006) 



In practice, not an inevitable progression,  
privatization  seen  across all industry  arrangements  and  
both competitive and non-competitive (network) sectors 
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(IEA, 2016) 

(International Energy Agency, 2016) 
(International Energy  

Agency, 2001) 



Some early electricity reform experience suggesting 
possible stable intermediate industry structures 

 

(Victor and Heller, The political economy 
of power sector reform, 2007) 



The Australian National Electricity Market,  
over two decades of restructuring and privatization 
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(Finkel Review, 2017) 

(Australian Energy Regulator, 2017) 

(Australian Energy Market Commission, 2009) 



Competitive Generation  
and Retail ownership 

ÅPredominant private ownership  
of both generation and retail 

ÅA mix of local and international 
firms, and foreign government 
vehicles 

ÅA mix of State and Federal  
Government participation 

(Australian Energy Regulator, 2017) 


